Sunshine

Heart, Inc.

25 May 2006

Manager of Company Announcements
Australian Stock Exchange Limited
Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam,
Notice of Change of interests of substantial holder.

Please see the attached Form 604.

Yours faithfully,

W,
W/

Y uy,

Victor Windeyer

Chief Operating Officer
SUNSHINE HEART, Inc.

SUNSHINE HEART COMPANY PTY LTD ABN: 61 090 552 300
Unit 3, 12 Frederick Street, St Leonards, NSW 2065 Australia. TEL: +61(2) 8424 7700 FAX: +61(2) 9966 0355
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Notice of change of interests of substantial holder

To. Company Name/Scheme

ACN/ARSN

Sunshipe Heart Ine¢

ARBN 109 440 888

1. Detalls of substantial holder(Y)

Namg
ACN/ARSN (if applicable)

Agia Union Investmenta Pty Ltd (AUI P/L)

ACN 008 478 721

There was a change in the inlerests of the

Substantial holder on

The previous notice was given to the compeny on
The previous notice was dated

23 j85/ ¢&
23 /01, 06
16 ,01; 06

2 Pravious and present woting power

The tot! nurmber of votes attached to all the woting shares in the company or voting Inberests in the scheme that the substamtial holder or an associate {2) had a retevart. interest (3

in when [ast required, atl when now required, 1o give a substantiat hakding notice 1o the company or sthieme, sre as follows:

Class of securities (4) Previous nolica Presert notice
Parson s vores | Vering power () Persons voles,_ Veung power (5)
Ordinary 5,426,087 |6.62% 6,257,687 {7.64%

3. Changes in relevant interests

Particulars of each change in, or change in the rature of, a relavant interest of the substartial hotder or an assoclate In voting securities of the compsny or scheme, singe the

substantisl holdér was fast redquived 10 (fvs a substantial hoiding Aotice to the company or scheme are a5 folfows:

Date of Person whase Naure of Consideration Class and Person's wotes
thange relevant Interest change (6} given in relation unber of affected
changed 10 change {7) securities
affected
123 _05.06 |#ee attached schedule
4. Present ralavant interests
Particulars of each relevant interest of the substartial halder in voting securities after the change are as follows:
Hoider of Registered Persan emtitled Nauxe of Class and Person’s votes
relevant hoider of to be registered relevant number of
ingerest secwrities as holder {8) lrwerest {6) searitias
UI P/L AUL P/L ordinary ordinary |[7.64%
6,257,687




C M ABBATT PHONE NO. @ 612 33635216 May. 25 20806 ©B2:27PM P3

604  page 2/2 15 July 2001

5. Changes in association
The persons whe have become assaciates (2) of, ceased to be 8550ciates of, or have changad the riature of their association (3) with, the substantial holder in relation to voting
interests inthe company or scheme are as follaws:

Name and AUN/ARSN (if applicable) Natwre of association
n/a

6. Addresses
The addresses of persons named in this fom are as fallows:

Name Address

AUI P/L 20 Rosemont Ave, Woollahra NSW 2025
]
Signature

pit reme Alisen Gartnex capsctty ok
sign here daie 25/ 05 /06
v & s:’iw{’ f:« ol o M'Lﬂﬁf.\ ~f MR ¢ M b
- Al
Doweetly AUl L hw Sere
DIRECTIONS

1)) If there are & nurmber of substantial halders with similar of related televant interests (eg, & corporation and Its related corporations, or e manager and Trustes of an

equity trusg), the names could be included in an anneure to the furm. IF the relevant interasts of a group of persons are esserntially Similar, they may be referred to
throughout the form a5 a specifically named groun if the membership of each group, with the rames and addresses of members is clearly set out In paragraph 6 of the
form.

@  Sesthe definition of "associate” in section 9 of the Comarations Act 2001,
0 See the definition of “relevant intecest” in settions 508 and 671B(7) of the Corporations Act 2001,
@ The voting shares of 2 company constitite one class uniess divided into separate classes.

B The parson's votes divided by the Tocal votes it the body corporate of scheme mutiplied by 100.

@  Incde detaits of:

f) any relevant agreement o other ciramstantes bacause of which the change in refevant interest occured, If subsection 671B{4) appties, a copy of any
document setting out the terms of any felevant ageaement, and 2 statament by the person giving full and accurate details of any contract, scheme or
arrangement, st accompany this form, together with a written statement certifying this cantract, scheme or arranganment; and

)} any qualification af the powee of 2 parson 1o exercise, control the exercise of, o influence the exercise of, the viting powers or disposal of the searrities 10
which the relevamt imecast relates {indicating clearly the particular secirities to which the qualification applies).

See the defirition of “ralevant agreertant” in section § of the Corporations Act 2001,

@ Details of the consideration Must include any and aif benefits, money and other, that sry persan from whom a refevant infarast was acquired has, or may, becom'e
entitled to receive in relation to that acguisition. Details must be included even if the banefit is conditional on the happening or not of a contingercy. Datails must be
included of any berefit paid on betalf of the substantial holder or ifs assoclate in feltion to the acquisitions, even if they are nat peid diractly to the person from whom
the relevant interest was acquired,

1 the substartis! holder is unabie 10 determine Lhe identily of e person {eg. if the relevant interest arises becaiuse of an ption) write “unknowr”,

G Give datails, if appropriate, of the presert association and any change in that assotiation since the ast substantfat holding notice,

s
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Addendum to Form 604 dated 23.05.06
Notice of change of interest of substantial sharehoider: Asia Union investments Pty Lid
Re; Para 3 Changes in relevant interests

Trades in Sunshine Heart since previous notice 23.01.08

[Dste of Change [Person Natme of  [Consideration |Class and |Person’s  Jtotal no. total no. SHC AUl %
ase change (6) |given in retation Inumber of AUl sharesasat hokling
relevant change (7) fies regpective
interest affected dates
‘ changed
19.01.06 cabove  Ipurchase 1S 465,00 3, 3, 5426087 81917328 6.62%
_ rchase 1% 16,280,850 101, 101, 5527667 81917328 6.75%
05,08 as above $ 35,036.30 150, 150, 5677687 81917328 685%
0.03.06 las above rd'me $  15,435.15 70, 70, 6,747,687 81,917,328 7.02%
22,03.06 asabove |purchase |$  1,980.00 9, 9. 5756687 81917328 7.03%
23.03,08 las above  Jpurchase  |$ 462000 21,0000 21, 5.777.687 81,817,328 T7.05%
28.03.06 purchas: S 18,035.15 50,0001 80,0004 5,857.687 81917,328 7.15%
31.08.08 curchese 15 9,785.15 50,0004 so.% 5907887 81917328 721%
13.04.06 Durchas $ 902215 47,3000 47, 50540887 81,917,328 7.271%
3.04.06 as sbave  Jpurches $ 513.00 2,700 2.700] 5957687 81917328 T7.27%
01,05.06 as above [puchase |$ 1142615 670000 67,000 6024687 81917328 7.35%
02.05.06  Jesabove fpurchase 15 765000 450000 450000 6,069,687 81917328 7.41%
5.05.00 swchase |$  6,460.00 38,000 38,0000 6,107,687 81,917,328 7.46%
20 05.06 ourchase  §$ 1503515 100, 100, 6207,687 81,917,328 7.58%
23.05.06 a8 sbove  Jpurchase IS 7,085.15 50, 50, 6257687 81,917,328 7.84%




