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Item 5.02 Results of Operations and Financial Condition.

Effective as of September 3, 2019, the Board of Directors (the “Board”) of CHF Solutions, Inc. (the “Company” ), pursuant to its
powers under the Amended and Restated Bylaws of the Company, set the size of the Board at seven (7) members and, pursuant to
Article V Section A(5) of the Company’s Fourth Amended and Restated Certificate of Incorporation, as amended, and Article IV
Section 18 of the Company’s Amended and Restated Bylaws, effective September 3, 2019, on the recommendation of the
Company’s Nominating and Corporate Governance Committee, appointed Dr. Maria Rosa Costanzo to fill the vacancies on the
Board and to serve as a Class I director. Dr. Costanzo will stand for re-election at the next annual meeting of the stockholders of
the Company in 2020. She will also serve as a member of the Company’s Nominating and Corporate Governance Committee.

Dr. Costanzo is medical director, Heart Failure Research, at Advocate Heart Institute, and medical director for Advanced Heart
Failure at Edward Hospital Center in Illinois. She is also a member of the board of directors for the Heart Failure Society of
America. In addition, she is a member of several medical societies and a fellow with the American College of Cardiology,
American College of Physicians, American Heart Association, and the European Society of Cardiology, and a Gold Member of the
Heart Failure Association of the European Society of Cardiology. Dr. Costanzo has over 250 publications in peer reviewed journals,
book chapters and manuscripts. Dr. Costanzo received her medical degree with honors from Facolta’ Di Medicina e Chirurgia dell’
Universita’ di Bologna, Bologna, Italy.

There was no understanding or arrangement between Dr. Costanzo and any other person pursuant to which Dr. Costanzo was
elected as a director. Dr. Costanzo is not a party to any transaction, or series of transactions, required to be disclosed pursuant to
Item 404(a) of Regulation S-K.

As non-employee directors, Dr. Costanzo will participate in the compensation program applicable to all non-employee directors.
Under the Company’s non-employee director compensation policy, each non-employee director receives a base annual retainer of
US$45,000 and an additional $2,000 for service on a committee. Upon her appointment in accordance with the non-employee
director compensation policy, the Company will automatically grant Dr. Costanzo an annual equity award to purchase up to 1,313
shares of the Company’s common stock, which represents the pro rata portion of the annual equity award, which pro rata portion
reflects a reduction for each month prior to the date of grant that has elapsed since the preceding annual meeting of the Company’s
stockholders.

The foregoing is only a brief description of the material terms of our non-employee director compensation program, and is
qualified in its entirety by reference to the description of our non-employee director compensation program under the heading
“Board Matters — Director Compensation” in our definitive proxy statement on Schedule 14A, filed with the Securities and
Exchange Commission on April 9, 2019 and incorporated herein in its entirety by reference.

A copy of the Company’s news release dated September 4, 2019 announcing the appointment of Dr. Costanzo to the Board is
furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated in this report by reference. The information in the
attached exhibit shall not be deemed filed for purposes of Section 18 of the Securities Act of 1934, as amended, nor incorporated
by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly stated by specific reference in
such filing.

On September 3, 2019, in connection with her appointment as a director, the Company entered into an Indemnity Agreement with
Dr. Costanzo in the form of our standard indemnity agreement, which was filed with the Securities and Exchange Commission on
September 30, 2011 as Exhibit 10.1 to the Registration Statement on Form 10 and is incorporated herein in its entirety by reference.




Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit No. Description

99.1 Press Release, dated September 4, 2019.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: September 4, 2019 CHF SOLUTIONS, INC.

By:  /s/ Craubia DrayTON
Name: Claudia Drayton
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Exhibit 99.1

CHF Solutions, Inc. Appoints World-Renowned Heart Failure Cardiologist, Maria Rosa Costanzo, M.D. to Company’s Board of
Directors

EDEN PRAIRIE, Minn., Sept. 04, 2019 (GLOBE NEWSWIRE) — CHF Solutions, Inc. (NASDAQ:CHEFS) today announced that
Maria Rosa Costanzo, M.D. has been appointed to the Company's Board of Directors.

Dr. Costanzo is medical director, Heart Failure Research, at Advocate Heart Institute, and medical director for Advanced Heart
Failure at Edward Hospital Center, both institutions located in Chicago and in central Illinois. She is also a member of the board of
directors for the Heart Failure Society of America. In addition, she is a member of several medical societies and a fellow with the
American College of Cardiology, American College of Physicians, American Heart Association, and the European Society of
Cardiology, and a Gold Member of the Heart Failure Association of the European Society of Cardiology. Dr. Costanzo has over 250
publications in peer reviewed journals, book chapters and manuscripts. Dr. Costanzo received her medical degree with honors from
Facolta’ Di Medicina e Chirurgia dell’ Universita’ di Bologna, Bologna, Italy.

"I am very pleased to have Dr. Costanzo join our Board of Directors and look forward to her many contributions. Her clinical
expertise will be invaluable to CHF Solutions as we grow and expand into new markets. Dr. Costanzo is recognized throughout the
world with the highest regard and with a position of preeminence in cardio-renal syndrome," said John Erb, chairman and CEO of
CHF Solutions.

Dr. Costanzo commented, “I am excited about this opportunity to join the Board of Directors. I believe that CHF Solutions is
poised for significant growth as it expands into cardiac surgery and the pediatrics population. I look forward to contributing to the
strategic clinical and scientific direction of the company.”

About CHF Solutions

CHF Solutions, Inc. (Nasdaq:CHFS) is a medical device company focused on developing, manufacturing and commercializing the
Aquadex FlexFlow® system for aquapheresis therapy. The Aquadex FlexFlow system is a clinically proven therapy that provides a
safe, effective and predictable method of removing excess sodium and fluid from patients suffering from fluid overload. The
Aquadex FlexFlow system is indicated for temporary (up to eight hours) ultrafiltration treatment of patients with fluid overload
who have failed diuretic therapy and extended (longer than 8 hours) ultrafiltration treatment of patients with fluid overload who
have failed diuretic therapy and require hospitalization. All treatments must be administered by a healthcare provider, under
physician prescription, both of whom having received training in extracorporeal therapies. The company's vision is to improve the
lives of fluid overloaded patients through science, collaboration, and innovative medical technology. CHF Solutions is a Delaware
corporation headquartered in Minneapolis, Minnesota with wholly owned subsidiaries in Australia and Ireland. The company has
been listed on the Nasdaq Capital Market since February 2012.

Forward-Looking Statements

Certain statements in this release are forward-looking statements within the meaning of the Private Securities Litigation Reform
Act of 1995, including without limitation, statements regarding the potential growth of the company. Forward-looking statements
are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as
a result, are subject to risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-
looking statements in this release, including, without limitation, those risk associated with our ability to execute on our
commercialization strategy, the possibility that we may be unable to raise sufficient funds necessary for our anticipated operations,
our post-market clinical data collection activities, benefits of our products to patients, our expectations with respect to product
development and commercialization efforts, our ability to increase market and physician acceptance of our products, potentially
competitive product offerings, intellectual property protection, our ability to integrate acquired businesses, our expectations
regarding anticipated synergies with and benefits from acquired businesses, and other risks and uncertainties described in our
filings with the SEC. Forward-looking statements speak only as of the date when made. CHF Solutions does not assume any
obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise.
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