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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
 

As previously reported, on December 17, 2019, the Nasdaq Stock Market (“Nasdaq”) notified CHF Solutions, Inc. (the
“Company”) that it no longer complied with Rule 5550(a)(2) (the “Minimum Bid Price Rule”), as the bid price of the Company’s
shares of common stock (“Common Stock”) closed below the minimum $1.00 per share for the 30 consecutive business days
prior to the date of the notice. In accordance with Rule 5810(c)(3)(A), the Company was provided 180 calendar days, or until
June 15, 2020, to regain compliance with the Minimum Bid Price Rule. The Company may regain compliance with the Minimum
Bid Price Rule if the closing bid price of the Common Stock is $1.00 per share or more for a minimum of 10 consecutive
business days at any time before the expiration of the 180-day compliance period.
 

On April 17, 2020, Nasdaq notified the Company that the 180-day period to regain compliance with the Minimum Bid Price
Rule has been extended due to the global market impact caused by COVID-19. More specifically, Nasdaq has stated that the
compliance periods for any company previously notified about non-compliance are suspended effective April 16, 2020, until June
30, 2020.  On July 1, 2020, companies will receive the balance of any pending compliance period exception to regain compliance
with the Minimum Bid Price Rule.  As a result of this extension, the Company now has until August 28, 2020 to regain
compliance with the Minimum Bid Price Rule.
 

The Company is asking stockholders at its Annual Meeting on May 20, 2020 to approve an amendment to its Fourth
Amended and Restated Certificate of Incorporation, as amended, to give discretion to the Board of Directors to effect a reverse
stock split. The Board of Directors intends to effect a reverse stock split if necessary to maintain compliance with the Minimum
Bid Price Rule. Therefore, the Board of Directors now has until August 28, 2020 to make this determination.
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